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NOTES ON CURRENT LEGISLATION 

MARGARET A. SCHAFFNER 

Bank Depositors' Guaranty Fund. A law enacted in Oklahoma, 
December 17, 1907, provides for a guaranty fund for the protection of 
bank depositors. The fund is secured through an assessment of 1 per 
cent of the bank's daily average deposits (less the deposit of State funds 
properly secured) for the preceding year. If the fund is depleted from 
any cause, the State banking board is required to levy a special assess- 
ment to cover the deficiency. Every bank organized and existing under 
the laws of the State is made subject to the provisions of the act and 
any national bank in the State, approved by the bank commissioner, 
may voluntarily give its depositors the protection of the guaranty fund 
by complying with terms and conditions, in harmony with the purpose 
of the act, to be agreed upon by the State banking board, the bank com- 
missioner, and the comptroller of the currency of the United States. 

British Companies Act. On August 28, 1907, the British parliament 
passed the act which is officially known as the Companies Act of 1907 
(7 Edw. 7. c. 50). This act grew out of the limited company reforms 
which first found expression in the Companies Act of 1900, and is largely 
supplementary to that act. British limited company legislation is 
embodied in the Companies Act of 1862 and amendments. Until the 
Companies Act of 1900, these laws and amendments were enacted to 
further the interests of the companies, in the belief that commercial and 
industrial development was dependent upon freedom of company organi- 
zation and management. The evils arising from secrecy of organization 
and management resulted in 1894 in an investigation by a committee 
of which Lord Davey was chairman. This committee was empowered 
"to inquire what amendments are necessary to the Companies Act to 
the better prevention of fraud in relation to the formation and manage- 
ment of companies." After a careful investigation the committee 
reported its conclusions together with a draft bill in June, 1895 (Pari. 
Papers, vol. 88, 1895). The draft bill reported went through a long 
period of parliamentary incubation and finally emerged in the Companies 



